Public Hearings: Non-Controlled

Project & Amendment to Lease

March 27, 2023
April 20, 2023



Project: $6,105,000 for Mechanical,
Electrical, Plumbing, & HVAC at
Mt. Vernon High School



Is This is a Controlled Project?
e |Is the project funded by bonds or a lease-rental

agreement?
e Does the project cost exceed 1% of Gross

Assessed Valuation ($222M)?
e Does the project cost exceed $6,106,2167?

Therefore, this is NOT a Controlled Project
Miller



Type of Building Not Subject to Subiject to Petition Subject to

Public Objection Remonstrance Referendum

Academic Building Not a controlled More than A)More than
which serves grades @ project if lesser of $6,106,216 up to between
K-12 $6,106,216 or 1% between & $10,000,000 &

gross AV, but not $18,318,650 $18,318,650

less than depending on gross | depending on gross

$1,000,000 AV AV

B)If this is a

controlled project &
another controlled
project for which
preliminary
determination was
adopted within
previous 365 days &
exceeded $25
million

IceMliller



Mt. Vernon School Corporation

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
Assessed Value 1,843,933,855 1,960,101,687 2,083,588,094 2,146,095,737 2,210,478,609 2,276,792,967 2,345,096,756 2,345,096,756 2,345,096,756 2,345,096,756
AV Growth Rate 6.30% 6.30% 6.30% 3.00% 3.00% 3.00% 3.00% 0.00% 0.00% 0.00%
1- Budget Estimate 20,405,036 20,481,250 26,828,550 26,065,000 26,125,000 27,391,000 26,542,000 25,736,000 25,591,000 22,730,000
15 - Expected Property Tax Levy 21,739,224 23,109,593 24,566,134 25,301,733 25,457,488 25,546,336 24,823,354 24,001,472 22,217,177 20,965,033
16 - Max Property Tax Rate 1.1790 1.1790 1.1790 1.1790 1.1790 1.1790 1.1790 1.1790 1.1790 1.1790
Debt
2016 B FMRB - 07 & 08 (50%) 3,989,000 3,991,000 4,049,000 4,058,000 4,006,000 4,017,000 4,011,000 4,005,000 - -
2019 Bus Loan (15%) 52,288 - - - - - - - - -
2019GO Bonds (15%) 417,950 429,950 441,550 - - - - - - -
CSFL B0108 (15%) 83,038 - - - - - - - - -
2020 FMRB (2012 Refunding) (50%) 962,000 960,000 959,000 965,000 959,000 964,000 963,000 962,000 4,820,000 5,746,000
2020 FMRB (2012B Refunding) (50%) 2,527,000 3,177,000 3,800,000 3,791,000 3,795,000 3,788,000 3,797,000 3,796,000 3,797,000 -
CSFLB0204 (15%) 40,700 40,300
2021 Bond Issue ($22.1MM) (15%) 798,000 1,004,000 1,444,000 1,444,000 1,443,000 1,441,000 1,442,000 1,442,000 1,440,000 1,446,000
2023 Bus Loan ($700K) (15%) 469,060
2022 Bond Issue ($84 250MM) (15%) 4,800,000 4,804,000 7,197,000 7,867,000 7,870,000 7,868,000 7,866,000 7,870,000 7,870,000 7,872,000
2022GO Bo ’ - - -
625,000 515,000 515,000 515,000 515,000 515,000 515,000 515,000 515,000 515,000
/o 2,200,000 - -
2023 GO Bond (Land $3.315MM) (15%) 875,000 1,425,000 1,425,000
2024 Bonds (18.3MM - Stewardship) (15%) 1,225,000 920,000 920,000 1,680,000 1,680,000 1,680,000 1,680,000 1,680,000 1,680,000
2024 GO Bond ($2.30MM) (15%) - 650,000 850,000 850,000
2025 GO Bond ($2.0MM) (15%) - - 650,000 850,000 850,000
2025 Bond Issue ($50.0MM) (15%) - - 2,970,000 2,550,000 2,550,000 4,660,000 4,660,000 4,660,000 4,660,000 4,660,000
2026 GO Bond ($2.0MM) (15%) - - - 650,000 850,000 850,000
Future Bus Loans (15%) 450,000 800,000 800,000 800,000 800,000 800,000 800,000
Textbooks 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
Total 20,405,036 20,481,250 26,828,550 26,065,000 26,125,000 27,391,000 26,542,000 25,736,000 25,591,000 22,730,000

STIFEL



WHEREAS, the Board of Trustees (the "Board") of Mt. Vernon Community School Corporation (the "School Corporation") at a meeting on
March 27, 2023 held a public hearing in accordance with Indiana Code § 20-26-7-37 for the purpose of answering questions and listening to
taxpayers' comments and any evidence they may present about the proposed renovation of and improvements to Mt. Vernon High School, including
HVAC, mechanical, electrical, and plumbing improvements, and replacement of geothermal systems (the "Project"); and

WHEREAS, the Board has carefully studied all of the known options and feels that the proposed Project is in the best interests of the present
and future students to be served by this facility; now, therefore,

BE IT RESOLVED, that the purpose of the Project is to provide an improved educational environment for students.

BE IT FURTHER RESOLVED, that the estimated hard and soft costs of the Project are $5,955,000, with estimated costs of issuance
(including capitalized interest less interest earnings and interim lease rental) of $150,000, resulting in total estimated Project costs of $6,105,000.

BE IT FURTHER RESOLVED, that the estimated $6,105,000 will be funded by one or more of the following: Operations Fund, Common
School Fund Loan, State or federal grant monies, general obligation bond issue and/or a building corporation bond issue with an anticipated gross
impact on the Debt Service Fund tax rate of $0.1153 per $100 assessed valuation based on an estimated $1,734,650,851 assessed valuation
beginning in 2024. However, as existing obligations mature, there is no anticipated net increase to the Debt Service Fund tax rate above the current

rate.
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Mt. Vernon CSC 2020-2021 GSC Project Stewardshi p | P rOj ect
Fortville, IN 46040 L
o el Hearings

GSC Project #1 - 2020 GSC Project #2 - 2021

Total Project Rough
Project Description Project Scope No. Budget Cost Yes or No Rough Budget Yes or No Roush Budget

335372 $35,372 = This is an investimate grade price.
84,782 $0 S0 = This is an investimate grade price.

ield Loy 3 $23,800
(Both North / Sw'h) T E $124,453
eothermal Field Lot (Both North /7 South) T K ¥ $312.221
A Fandling Units (Tofol of 8 Units) X $2,318,491
—Evaluate / recommend options E $376,636
$0

$0 .
$0 707,/ Total of 183 Water to Air Heat Pump Units.
$0

$102,716

Domestic Water Heating System Replacement E $69.112 $69,112
Eeplace Wake-up / Eneray Recover Air Hondling Urits (Total of 4 Unts : 1472758 $1,472,788
isting Nataforium UM Replacement - Indep o ermal Loop System 5 5126 50
Gymnasium Lighting Fixtures z 7.770 $67,770
DDC Temperature Controls 2 eross 361,958
Replace existi Wom 50‘"‘66 M Pump Units throughout the building - Reuse existing ductwork X $1,494.777 $1,494,777
Building R: 3 $61843 $61,843

e price.

g%

i
8

Total of 57 Water to Air Heat Pump Units.

§8%%
8888388

$33,309
$68,602
$0
$0
$1.503,292
$0
$0

vations in This

Not recommended at this time because of future renovations in this bu

§8885888%%
8888888888

Not oF This Time because of future n This building.

8

This is an investimate grade price.

$550.889
$129.959

S0
$1,678,043
$0
$44,720

2 Tementary School
Water Sof tner Replacement Project 3 $35,338
Rebuild Geothermal Field Loop Pumps.

so0 This is an investimate grade price.
$0 = Thisisan i rade price.
$0

$729.890
$66,227
$0

EFEF5558%

$o0
st 5§ X S0 X Total of 72 Water fo Air Heat Pump Units.
Geothermal Field Mainfenance / Service X $63,046 s0 $0

$9.592.137 S7.187.561

Confidential & Proprictary

Tonight is the 3rd time this item will have been
presented in a public hearing




Water Softener Project - New System

Domestic Water Heating System Replacement

Add side stream filter / makeup water to North
Geothermal Field Loop

Geothermal Field Maintenance / Service (Both
North / South)

Add Cooling Tower / Central Plant Equipment to
Geothermal Field Loops (Both North / South)

Replace Make-up / Energy Recovery Air Handling
Units (Total of 8 Units)

Return Air Path to existing equipment - Evaluate /
recommend options

Main Gymnasium HVAC Equipment Replacement
/ Redesign

DDC Temperature Controls Upgrade

Replace existing Water Source Heat Pump Units
throughout the building - Reuse existing ductwork

Building Retro-Commissioning

Mt. Vernon Community School Corporation

Mt. Vernon CSC 2020-2021 GSC Project Fortville, IN 46040

MVHS-1.1

MVHS-1.2

MVHS-1.3

MVHS-1.4

MVHS-1.5

MVHS-1.6

MVHS-1.7

MVHS-1.8

MVHS-1.9

MVHS-1.10

MVHS-1.11

4/1/2020

Completed
Completed

Completed

Completed

Completed

Completed

Completed

Completed

Completed

Total of 183 Water to Air Heat Pump
Units.

TBD
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Mt. Vernon Community School Corporation e e e

GSC Project 2023 at dumper actusoes shal reman.
. Weinchide thermal duct nsuation ca ol doctwoek.
Mt' Vernon ngh School W:mhk water and wr nn mdb::mu :I m equpment nstalled.
Prowide mstallation labee, isioning, and traking
Scope of Work . Dﬂ&pnﬂb«p«ﬁmmﬁ;medm«ﬁmﬁtnwmm

02-17-22 D s s Pl Bechuii Titieg s HVAC v Gl comtid
pots and sequences) to verfy equipeient and bulding controk are operating o desian
standwds

1. Replace cxasting Water Source Heat Pump Units throughout the building - Weinchde 2 se¥-performed startup of the new units, incloding a cae-year warrmnty ca
Reuse existing ductworksystems (Total o(183 Heat Pump Units) latlon’:2nd the, mashrnwer's ¥ teemns.

a Discomect, demo md dispose of existing Water Scurce Heat Pump Units, Existing water
sousce pipiag and ductweek 10 remain to be remed. Total of One-Hundred. Eighey- Three Total Project Guaranteed Maximum Price: $5.987.715.00
(183) urits.
“’am&ﬁmﬂmmhhml‘k&h%nm«dﬂw'ﬁ
EPA requath vl be captured and stceed i OWNER provided
Mhom“nohHVACmnohbidmpucm

. Discomect and demo existing supphr ar /retn ar doctwoek from the existng Heat
Punps and peepare the doct 10 accommodate the new ws.

Discomect existng corfrol vahes, hose comections, condensate piping, etc. asrequred.

. Weinchde dectrical di and of the new Heat Pump Units. New
elecerical circuits will be un to dage al new equig as required per the
electrical deawings.

Pm-h and [nstall One-Hundred-Eighty-Three (183) New Water Source Heat Pump

X Fumw Soc () Addtional New Water Source Heat Pump Units 35 ucm

Fuoenish and istall new supply ar / retoen e O e as requ w
existing dactwork systems.

roquired 10 sach aew bext punp mk

Remove the existing controls, actustors, etc. from existing units.

wter sowce beat ponp mk  Exitiog bepoly ionzation equpment and wining tobe
reimstalled n New Water Scarce Heat Pump Units as part of this peoject.

Discomect, demo md dispose of the exising coatrol system compoaents md wing that
are easdy accessible. Coatrol wining will be abadoned above cedings, n walks, and
below grade.

Provide mnd Instal new DDC coatrollers for the new Heat Pump Units, akag with
associated dampers, actuators, coatrol valves, sensors, communicxion buss md relaged
mwmwwuﬁms mﬁemmmﬂnmu&

Jed Schneider Elecmc E jon System (BAS).
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~ Construction Services
Midwest

Emcor Construction Services Midwest - Heat Pump Water to Air by Area

Mt Vernon AREAB  AREAC AREAD  AREA AREA
High School 1st/2nd E p ABEAG AREAH AREAJ AREAK

# of Units
25
49
26
21
25
24

R N Y E

a
5
a

3
183 9 12 11

Note: Area M 2nd Mezz - B220 currently HP-1 will be replaced with HP-2.

Note: Area Q 2nd Mezz - A211 currently HP-1 will be replaced with HP-3




Mt. Vernon Community School
Corporation

Ad Valorem Property Tax First
Mortgage Bonds, Series 2023

Public Finance

STIFEL



Public Finance

Overview of Mt. Vernon Schools Debt Obligations STIFEL

16,000,000 1.400
14,000,000 1.200
12,000,000 1.000
10,000,000 P
8,000,000

6,000,000 .
4,000,000 0.400
2,000,000 0.200
0 0.000

®m 2020 Bus Loan

m 2021 Bus Loan

B Debt Service Increment
= 2021 GO

= 2020B FMRB

m 2021 Bonds

= 2022 Bus Loan

m 2023 Bus Loan

® Future Bus Loans

W 2022 Lease Bonds

| 2022 GO Bonds

B Common School Fund Loans
®m 2012A FMRB

= 2016 A FMRB

2016 B FMRB

Assumes NAV Growth of 6.30% from 2024 through 2026, 3% from 2027-2030, and 0% thereafter. The School Corporation has

Page 14 (1) ; ;
averaaed 11.49% NAV arowth over the previous 5 vear period.



Public Finance

2023 Bonds — Tax Impact STIFEL

1.4000

25,000,000

No increase to 2023 Debt
Service Rate

20,000,000

1.0000

15,000,000
0.8000

0.6000
10,000,000
0.4000
5,000,000
0.2000
o 0.0000
v

®m Outstanding Debt m2023 Bonds ==Projected Debt Service Tax Rate

(1) Assumes NAV Growth of 6.30% from 2024 through 2026, 3% from 2027-2030, and 0% thereafter. The School Corporation has
Page 15 averaged 11.49% growth over the previous 5 year period.
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Public Finance

Bond Parameters STIFEL

2023 Bonds
Par Amount of the Bonds $6,105,000
Estimated Costs of Issuance & Underwriter’s Discount $150,000
Estimated Proceeds Available for Hard/Soft Project Costs $5,955,000
Estimated Maximum Interest Rate 6.00%
Estimated Interest Expense $3,695,485
Max Annual Lease Payment $2,000,000
Debt Service Rate Impact over 2022 Rate (1) (2) $0.0000

1) Based upon the 2023 certified net assessed value of $1,734,650,851 per the Indiana Department of Local
Government Finance

2) ltis anticipated that the School District’s total tax rate will be at or below the 2023 debt service rate of $1.1790. The
estimated tax rate impact is $0.1153. However, as prior debt retires, we do not anticipate an increase over the 2023
debt service rate

Page 16



Disclosure STIFEL

Public Finance

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has been engaged or appointed to serve as an underwriter or placement agent with respect to
a particular issuance of municipal securities to which the attached material relates and Stifel is providing all information and advice contained in
the attached material in its capacity as underwriter or placement agent for that particular issuance. As outlined in the SEC’s Municipal Advisor
Rule, Stifel has not acted, and will not act, as your municipal advisor with respect to the issuance of the municipal securities that is the subject to
the engagement.

Stifel is providing information and is declaring to the proposed municipal issuer that it has done so within the regulatory framework of MSRB Rule
G-23 as an underwriter (by definition also including the role of placement agent) and not as a financial advisor, as defined therein, with respect to
the referenced proposed issuance of municipal securities. The primary role of Stifel, as an underwriter, is to purchase securities for resale to
investors in an arm’s-length commercial transaction. Serving in the role of underwriter, Stifel has financial and other interests that differ from
those of the issuer. The issuer should consult with its own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to
the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for
discussion purposes only. All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as to
whether financing options presented in these materials are achievable or will be available at the time of any contemplated transaction. These
materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or arrange any
financing for any transaction or to purchase any security in connection therewith and may not relied upon as an indication that such an offer will
be provided in the future. Where indicated, this presentation may contain information derived from sources other than Stifel. While we believe
such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This material is based on information
currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal advice; however,
you should be aware that any proposed indicative transaction could have accounting, tax, legal or other implications that should be discussed with
your advisors and /or counsel as you deem appropriate.
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