
Public Hearings: Non-Controlled 
Project & Amendment to Lease  

March 27, 2023
April 20, 2023



Project: $6,105,000 for Mechanical, 
Electrical, Plumbing, & HVAC at

 Mt. Vernon High School



Is This is a Controlled Project?
● Is the project funded by bonds or a lease-rental 

agreement? YES
● Does the project cost exceed 1% of Gross 

Assessed Valuation ($222M)? NO
● Does the project cost exceed $6,106,216? NO

Therefore, this is NOT a Controlled Project 



Type of Building Not Subject to 
Public Objection

Subject to Petition 
Remonstrance

Subject to 
Referendum

Academic Building 
which serves grades 
K-12

Not a controlled 
project if lesser of 
$6,106,216 or 1% 
gross AV, but not 
less than 
$1,000,000

More than 
$6,106,216 up to 
between & 
$18,318,650 
depending on gross 
AV

A)More than 
between
$10,000,000 & 
$18,318,650 
depending on gross 
AV

B)If this is a 
controlled project & 
another controlled 
project for which 
preliminary 
determination was 
adopted within 
previous 365 days & 
exceeded $25 
million





WHEREAS, the Board of Trustees (the "Board") of Mt. Vernon Community School Corporation (the "School Corporation") at a meeting on 

March 27, 2023 held a public hearing in accordance with Indiana Code § 20-26-7-37 for the purpose of answering questions and listening to 

taxpayers' comments and any evidence they may present about the proposed renovation of and improvements to Mt. Vernon High School, including 

HVAC, mechanical, electrical, and plumbing improvements, and replacement of geothermal systems (the "Project"); and

WHEREAS, the Board has carefully studied all of the known options and feels that the proposed Project is in the best interests of the present 

and future students to be served by this facility; now, therefore,

BE IT RESOLVED, that the purpose of the Project is to provide an improved educational environment for students.

BE IT FURTHER RESOLVED, that the estimated hard and soft costs of the Project are $5,955,000, with estimated costs of issuance 

(including capitalized interest less interest earnings and interim lease rental) of $150,000, resulting in total estimated Project costs of $6,105,000. 

BE IT FURTHER RESOLVED, that the estimated $6,105,000 will be funded by one or more of the following:  Operations Fund, Common 

School Fund Loan, State or federal grant monies, general obligation bond issue and/or a building corporation bond issue with an anticipated gross 

impact on the Debt Service Fund tax rate of $0.1153 per $100 assessed valuation based on an estimated $1,734,650,851 assessed valuation 

beginning in 2024.  However, as existing obligations mature, there is no anticipated net increase to the Debt Service Fund tax rate above the current 

rate.



April/May, 2020 
Stewardship I Project 

Hearings

Tonight is the 3rd time this item will have been 
presented in a public hearing



Water Softener Project - New System MVHS-1.1 Completed

Domestic Water Heating System Replacement MVHS-1.2 Completed

Add side stream filter / makeup water to North 
Geothermal Field Loop

MVHS-1.3 Completed

Geothermal Field Maintenance / Service (Both 
North / South)

MVHS-1.4 Completed

Add Cooling Tower / Central Plant Equipment to 
Geothermal Field Loops (Both North / South)

MVHS-1.5 Completed

Replace Make-up / Energy Recovery Air Handling 
Units (Total of 8 Units)

MVHS-1.6 Completed

Return Air Path to existing equipment - Evaluate / 
recommend options

MVHS-1.7 Completed

Main Gymnasium HVAC Equipment Replacement 
/ Redesign

MVHS-1.8 Completed

DDC Temperature Controls Upgrade MVHS-1.9 Completed

Replace existing Water Source Heat Pump Units 
throughout the building - Reuse existing ductwork

MVHS-1.10 Total of 183 Water to Air Heat Pump 
Units.

Building Retro-Commissioning MVHS-1.11 TBD

Mt. Vernon Community School Corporation
Mt. Vernon CSC 2020-2021 GSC Project Fortville, IN 46040

4/1/2020



October 2021 Update:
An additional $800K of 

construction due to 
savings on original $8M 

MEP 

2023: $1.7M savings in 
utilities & maintenance 









Mt. Vernon Community School 
Corporation

Ad Valorem Property Tax First 
Mortgage Bonds, Series 2023



Page 14

R: 0   
G: 48   
B: 87

R: 151  
G: 153  
B: 155

R: 101  
G: 141  
B: 27

R: 0  
G: 163  
B: 224

R: 241  
G: 196  
B: 0

R: 179  
G: 163  
B: 105

R: 229  
G: 114  
B: 0

R: 81  
G: 42  
B: 68

R: 143  
G: 50  
B: 55

R: 92  
G: 70  
B: 43

Overview of Mt. Vernon Schools Debt Obligations

(1) Assumes NAV Growth of 6.30% from 2024 through 2026, 3% from 2027-2030, and 0% thereafter. The School Corporation has 
averaged 11.49% NAV growth over the previous 5 year period.
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2023 Bonds – Tax Impact

(1) Assumes NAV Growth of 6.30% from 2024 through 2026, 3% from 2027-2030, and 0% thereafter. The School Corporation has 
averaged 11.49% growth over the previous 5 year period.

(2) Assumes 5% Interest Rate on the proposed 2023 Bonds

No increase to 2023 Debt 
Service Rate
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Bond Parameters

2023 Bonds

Par Amount of the Bonds $6,105,000

Estimated Costs of Issuance & Underwriter’s Discount $150,000

Estimated Proceeds Available for Hard/Soft Project Costs $5,955,000

Estimated Maximum Interest Rate 6.00%

Estimated Interest Expense $3,695,485

Max Annual Lease Payment $2,000,000

Debt Service Rate Impact over 2022 Rate (1) (2) $0.0000

1) Based upon the 2023 certified net assessed value of $1,734,650,851 per the Indiana Department of Local 
Government Finance

2) It is anticipated that the School District’s total tax rate will be at or below the 2023 debt service rate of $1.1790. The 
estimated tax rate impact is $0.1153. However, as prior debt retires, we do not anticipate an increase over the 2023 
debt service rate
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Disclosure

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has been engaged or appointed to serve as an underwriter or placement agent with respect to 
a particular issuance of municipal securities to which the attached material relates and Stifel is providing all information and advice contained in 
the attached material in its capacity as underwriter or placement agent for that particular issuance. As outlined in the SEC’s Municipal Advisor 
Rule, Stifel has not acted, and will not act, as your municipal advisor with respect to the issuance of the municipal securities that is the subject to 
the engagement.
 
Stifel is providing information and is declaring to the proposed municipal issuer that it has done so within the regulatory framework of MSRB Rule 
G-23 as an underwriter (by definition also including the role of  placement agent) and not as a financial advisor, as defined therein, with respect to 
the referenced proposed issuance of municipal securities.  The primary role of Stifel, as an underwriter, is to purchase securities for resale to 
investors in an arm’s-length commercial transaction.  Serving in the role of underwriter, Stifel has financial and other interests that differ from 
those of the issuer. The issuer should consult with its own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to 
the extent it deems appropriate.
 
These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for 
discussion purposes only.  All terms and conditions are subject to further discussion and negotiation.  Stifel does not express any view as to 
whether financing options presented in these materials are achievable or will be available at the time of any contemplated transaction.  These 
materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or arrange any 
financing for any transaction or to purchase any security in connection therewith and may not relied upon as an indication that such an offer will 
be provided in the future.  Where indicated, this presentation may contain information derived from sources other than Stifel. While we believe 
such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This material is based on information 
currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal advice; however, 
you should be aware that any proposed indicative transaction could have accounting, tax, legal or other implications that should be discussed with 
your advisors and /or counsel as you deem appropriate.


