Public Hearings: Non-Controlled
Projects and GO Bond Additional
Appropriation

June 19, 2023



Project 1: $6,105,000 for general
maintenance, renovations, improvements,
and technology



Project 2: $6,105,000 for purchase and
upkeep of school buses and maintenance
vehicles



Are These Controlled Projects?

e Are the projects funded by bonds or a
lease-rental agreement?

e Do the projects cost exceed 1% of Gross
Assessed Valuation ($222M)?

e Do the projects costs exceed $6,106,2167

Therefore, these are NOT Controlled
Miller Projects



Provisions of Project
Approved under current non-controlled
threshold
Financing to be determined as bonds are sold
Debt will not impact tax base before 2026
Bonds will not be sold prior to January 1, 2025
Project amounts can be financed in whole or in
part up to the limit approved
Project approvals are good “forever” and will be
Implemented as needed.



Historical Perspective
MVCSC has annually financed the purchase of
5-6 school buses ($850,000 in 2022)
MVCSC has issued annual General Obligation
bonds (2021, 2022) for maintenance, etc., for
approximately $2.5M
These annual projects are on hold in order to
comply with new legislative restrictions
Impacted by the current debt tax rate and
application for tax cap waiver



Historical Perspective

e The Board of Trustees held a public hearing on
October 17, 2002 for the 2022 General
Obligation Bond project and subsequently
approved a bond sale of up to $5,815,000

e Tonight's additional appropriation request sells
the remaining balance on that project and gives
the corporation permission to expend the bond
proceeds once received

e These proceeds will be utilized over an 18-24
month period instead of the annual $2.5M
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