RESOLUTION 2020-13 (EXHIBIT E)
RESOLUTION APPROVING REFUNDING OF 2012 BONDS AND 2012B BONDS
WHEREAS, the Board of School Trustees (the "Board") of Mt. Vernon Community School Corporation (the "School Corporation") previously approved a (i) Lease Agreement with the Mt. Vernon School Building Corporation of Hancock County (the "2012 Building Corporation"), bearing the dated as of December 15, 2003, as amended by a First Amendment to Lease dated as of April 1, 2004, a Second Amendment to Lease dated as of November 1, 2005, and a Third Amendment to Lease dated as of May 8, 2012 (the "2012 Lease"); and (ii) Lease Agreement bearing the dated as of March 30, 2001, as amended by a First Amendment to Lease dated as of July 1, 2001, a Second Amendment to Lease dated as of March 15, 2005, a Third Amendment to Lease dated as of November 24, 2008, a Fourth Amendment to Lease dated as of May 8, 2012, and a Fifth Amendment to Lease dated as of April 1, 2016 (the "2012B Lease," and collectively with the 2012 Lease, the "Leases") between Mt. Vernon of Hancock County Multi-School Building Corporation (the "2012B Building Corporation," and collectively with the 2012 Building Corporation, the "Building Corporations") and the School Corporation; and
WHEREAS, it is in the best interests of the School Corporation to direct both Building Corporations to take all steps necessary to prepare for a refunding of the 2012 Building Corporation's Ad Valorem Property Tax First Mortgage Refunding Bonds, Series 2012 and the 2012B Building Corporation’s Taxable Ad Valorem Property Tax First Mortgage Refunding Bonds, Series 2012B (collectively, the "Refunded Bonds") which will result in an interest cost savings (the "Refunding Program"); and
WHEREAS, it is the intent of the Board that the Refunding Program will not result in a reduction or any other adjustment thereto of the Increment (as defined in Indiana Code 5-1-5-2.5) which was previously generated by the Refunded Bonds;
NOW, THEREFORE, BE IT RESOLVED, that the School Corporation approves of the Refunding Program and directs the Building Corporations to work with Stifel Nicolaus & Company, Incorporated, as underwriter (the "Underwriter"), Ice Miller LLP, as bond counsel, Lewis & Kappes, P.C., as counsel to the School Corporation, in order to effect the Refunding Program, in order to accomplish net savings of (i) $1,500,000 with respect to the bonds attributable to the 2012 Lease, and (ii) $1,000,000 with respect to the bonds attributable to the 2012B Lease.
BE IT FURTHER RESOLVED, that any of the officers of the School Corporation have the full and complete authority to execute any and all documents necessary to accomplish the Refunding Program, including, but not limited to, amendments to the Leases, one or more placement or purchase agreements, and a supplement to the School Corporation’s Master Continuing Disclosure Undertaking, if applicable; further, that the use of electronic signatures by officers of the Board or representatives of the School Corporation are hereby authorized and affirmed with full valid legal effect and enforceability.
BE IT FURTHER RESOLVED, that the Board hereby finds that an educational need still exists such that the Increment with respect to the Refunded Bonds should remain at its current levels, and that all savings generated from the Refunding Program shall be utilized to lower the School Corporation’s debt service obligations.
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Passed and Adopted this 20th day of April, 2020.

	
____________________________________	
President, Board of School Trustees



____________________________________	
Secretary, Board of School Trustees


