MT. VERNON COMMUNITY SCHOOL CORPORATION

DECLARATION OF OFFICIAL INTENT TO REIMBURSE EXPENDITURES (EXHIBIT C)

RESOLUTION NO. 2021-17

WHEREAS, Mt. Vernon Community School Corporation (the "School Corporation") intends to finance the Mt. Vernon Community School Corporation Future Growth Plan Project, which includes the acquisition of real estate and the construction of a new elementary school, renovation and construction of an addition to Fortville Elementary School, construction of a new transportation center, renovations and improvements to Mt. Comfort Elementary School and site improvements for campus traffic flow (collectively, the "Project"); and
WHEREAS, the School Corporation reasonably expects to reimburse certain costs of the Project with proceeds of obligations to be incurred on behalf of the School Corporation in an amount not to exceed $84,250,000; and
WHEREAS, the School Corporation, acting through a leasing entity, expects to have obligations issued on its behalf for the Project and to use the proceeds to reimburse or pay costs of the Project; 
NOW, THEREFORE, BE IT RESOLVED that the School Corporation declares its official intent to acquire, construct or rehabilitate the Project with proceeds of obligations incurred on behalf of the School Corporation in an amount not to exceed $84,250,000 for the purpose of paying or reimbursing costs of the Project; and to approve obligations issued by a leasing entity that will lease the Project to the School Corporation.
BE IT FURTHER RESOLVED, that the School Corporation reasonably expects to reimburse itself from proceeds of obligations issued on behalf of the School Corporation for costs of the Project paid prior to the issuance of the obligations.



Adopted this 21st day of June, 2021.
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Secretary
