RESOLUTION 2022-15 RESOLUTION 
APPROVING REAL ESTATE POST-CLOSING PAYMENT 
MT. VERNON COMMUNITY SCHOOL CORPORATION

WHEREAS, Mt. Vernon Community School (“School”) owns and leases land in Hancock County, IN located on parcel numbered 30-02-22-300-025.000-017 (“Parcel”) and commonly known as 8283 N 200 W, Fortville, IN.  
WHEREAS, as part of an arrangement allowing School to purchase the Parcel, School’s Board of School Trustees (“Board”) entered into a June 2021 Purchase Agreement (“Purchase Agreement”) obligating School to purchase the Parcel and then lease the house located on the Parcel to Daniel S. Meyer (“Seller”)  
	WHEREAS, the Purchase Agreement allowed Seller to live in that home until June 1, 2022;
	WHEREAS, School and Seller then entered into a September 2021 Post-Closing Agreement (“Post-Closing Agreement”) where if Seller vacated the house before May 1, 2022, School would reimburse Seller $10,000;
	WHEREAS, Seller moved out before May 1, 2022 and Board desires to authorize payment of that $10,000 to Seller; 
	NOW, THEREFORE, Board hereby resolves as follows: 
SECTION 1: The form, terms, and provisions of the Post-Closing Agreement attached hereto are hereby approved in substantially the drafts presented at this meeting and the execution of such finalized documents are conclusive evidence of such commitment by and an obligation of the School.
SECTION 2: School’s Superintendent, Assistant Superintendent, CFO, and Treasurer are authorized to reimburse Seller as required under the Post-Closing Agreement.  
SECTION 3: Superintendent, Assistant Superintendent, CFO, Treasurer, and their financial advisors, tax preparers, legal counsel, realtors, surveyors, architects, engineers, construction managers, representatives, and other advisors (collectively “designated representatives”) are authorized to take all action necessary or reasonably required by the parties to the Post-Closing Agreement to negotiate, carry out, give effect to and consummate the transactions contemplated thereby, and to take all action necessary in conformity therewith, including, without limitation, the creation, execution, and delivery of any and other documents required to be delivered in connection with the Post-Closing Agreement and Parcel. 
[bookmark: _heading=h.gjdgxs]SECTION 4:  Superintendent, Assistant Superintendent, CFO, Treasurer, and designated representatives shall each have the power to perform every act necessary or appropriate for the purposes of the Post-Closing Agreement and Parcel and in the best interests of School and the public including the powers outlined in Ind. Code § 30-5-5-2 with respect to real property transactions; § 30-5-5-5 with respect to banking transactions; § 30-5-5-6 with respect to business operating transactions; § 30-5-5-7 with respect to insurance transactions; § 30-5-5-14 with respect to records, reports, and statements; and § 30-5-5-14.5 with respect to electronic records, reports, and statements.
SECTION 5:  All actions heretofore taken by the Board, Superintendent, Assistant Superintendent, CFO, Treasurer, and designated representatives related to the Post-Closing Agreement and Parcel are hereby approved and ratified. 
SECTION 6:  Superintendent, Assistant Superintendent, CFO, Treasurer, and designated representatives shall each have the power to perform every act necessary or appropriate for the purposes of the School’s interests including, by way of illustration and not of limitation, the powers to represent the School and its interests before any governmental entity, to receive and inspect confidential information, and to perform acts the School can perform with respect to the Post-Closing Agreement and Parcel. 
	SECTION 7: Superintendent, Assistant Superintendent, CFO, and Treasurer are hereby authorized and directed to take any and all actions necessary or appropriate to affect the foregoing resolutions and to comply with all applicable laws and regulations.
ADOPTED this 16th day of May, 2022.
 
MT. VERNON COMMUNITY SCHOOL BOARD OF SCHOOL TRUSTEES
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